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ECON 8757-001 INDUSTRIAL ORGANIZATION AND PUBLIC POLICY 

Empirical Methods in Industrial Organization and Regulation 

Instructor: Associate Professor Scott Savage 

Office: ECON 121 (north-west corner of ground floor in economics building) 

mailto:scott.savage@colorado.edu
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There will be no make up for late submissions unless there is a unusual circumstance that 

is discussed with the instructor. If you aware of any problems that may hinder your 

performance in the class please discuss with me sooner than later. Feel free to form study 

groups to review and discuss lecture/reading material, but you must submit individual 

work for grading. 

 

Proposed topics 

Introduction to IO 

Empirical IO 

Data 

Production and Costs 

Demand 

Conduct in Homogenous Product Markets 

Conduct in Differentiated Product Markets 

Entry and Potential Competition 

Regulation 

http://fmwww.bc.edu/ec-p/wp526-550.php


http://gsbwww.uchicago.edu/fac/amil.petrin/research/intermediateinput.pdf
http://gsbwww.uchicago.edu/fac/amil.petrin/research/intermediateinput.pdf
http://www.jstor.org/cgi-bin/jstor/printpage/00129682/di982591/98p0142k/0.pdf?backcontext=results&dowhat=Acrobat&config=&userID=8097d23e@rochester.edu/01cce4403751d6101a65a0d14&0.pdf
http://www.jstor.org/cgi-bin/jstor/printpage/00129682/di982591/98p0142k/0.pdf?backcontext=results&dowhat=Acrobat&config=&userID=8097d23e@rochester.edu/01cce4403751d6101a65a0d14&0.pdf
http://www.bol.ucla.edu/~kcaves/prodfunct3.pdf
http://www.bol.ucla.edu/~kcaves/prodfunct3.pdf
http://gsbwww.uchicago.edu/fac/amil.petrin/research/intermediateinput.pdf
http://www.jstor.org/cgi-bin/jstor/printpage/07416261/di010185/01p00335/0.pdf?backcontext=results&dowhat=Acrobat&config=&userID=8097d23e@rochester.edu/01cc99334116d65102222308cc&0.pdf
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Savage, S. and Waldman, D. (2004),“United States Demand for Internet Access,” Review 

of Network Economics, 2004, 3(3), 228-247. 

Hausman, J. (1996), “Valuation of New Goods Under Perfect and Imperfect 

Competition,

http://ssrn.com/abstract=418942
http://www.jstor.org/cgi-bin/jstor/printpage/07416261/di010201/01p0178c/0.pdf?backcontext=results&dowhat=Acrobat&config=&userID=8097d23e@rochester.edu/01cce440358ce7101cac8c1cc&0.pdf
http://www.jstor.org/cgi-bin/jstor/printpage/07416261/di010201/01p0178c/0.pdf?backcontext=results&dowhat=Acrobat&config=&userID=8097d23e@rochester.edu/01cce440358ce7101cac8c1cc&0.pdf
http://www.jstor.org/cgi-bin/jstor/printpage/07416261/di010184/01p00195/0.pdf?backcontext=results&dowhat=Acrobat&config=&userID=8097d23e@rochester.edu/01cce440358ce7101cac8c1cc&0.pdf
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http://www.jstor.org/cgi-bin/jstor/printpage/0361915x/di010143/01p0002j/0.pdf?backcontext=results&dowhat=Acrobat&config=&userID=8097d23e@rochester.edu/01cce440358ce7101cac8c1cc&0.pdf
http://www.jstor.org/cgi-bin/jstor/printpage/0361915x/di010143/01p0002j/0.pdf?backcontext=results&dowhat=Acrobat&config=&userID=8097d23e@rochester.edu/01cce440358ce7101cac8c1cc&0.pdf
http://www.jstor.org/cgi-bin/jstor/printpage/00223808/di951031/95p0108n/0.pdf?backcontext=results&dowhat=Acrobat&config=&userID=8097d23e@rochester.edu/01cce440358ce7101cac8c1cc&0.pdf
http://www.jstor.org/cgi-bin/jstor/printpage/00028282/ap000012/00a00070/0.pdf?backcontext=results&dowhat=Acrobat&config=&userID=8097d23e@rochester.edu/01cce440358ce7101cac8c1cc&0.pdf
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Goolsbee, A., and Syverson, C. (2004), “How Do Incumbents Respond to the Threat of 

Entry?” Evidence from the Major Airlines, 

(

http://home.uchicago.edu/~syverson/southwestentry.pdf
http://home.uchicago.edu/~syverson/southwestentry.pdf
http://home.uchicago.edu/~syverson/southwestentry.pdf
http://www.jstor.org/cgi-bin/jstor/printpage/07416261/di010206/01p0048e/0.pdf?backcontext=results&dowhat=Acrobat&config=&userID=8097d23e@rochester.edu/01cc99333cfcb4102a283796c&0.pdf
http://www.jstor.org/cgi-bin/jstor/printpage/07416261/di010206/01p0048e/0.pdf?backcontext=results&dowhat=Acrobat&config=&userID=8097d23e@rochester.edu/01cc99333cfcb4102a283796c&0.pdf
http://www.jstor.org/cgi-bin/jstor/printpage/00028282/di976333/97p0467u/0.pdf?backcontext=results&dowhat=Acrobat&config=&userID=8097d23e@rochester.edu/01cc99333cfcb4102a283796c&0.pdf
http://www.econ.rochester.edu/Faculty/Xiao/research/ETtime_Xiao_Orazem.pdf
http://www.colorado.edu/Economics/seminars/lafontaine.pdf
http://www.colorado.edu/Economics/seminars/lafontaine.pdf
http://ssrn.com/abstract=730108
http://dx.doi.org/10.2139/ssrn.730108


http://ssrn.com/abstract=433780
http://dx.doi.org/10.2139/ssrn.433780
http://ssrn.com/abstract=330411
http://www.jstor.org/cgi-bin/jstor/printpage/07416261/di010184/01p00265/0.pdf?backcontext=results&dowhat=Acrobat&config=&userID=8097d23e@rochester.edu/01cce440352b5f102f477ebea&0.pdf
http://www.jstor.org/cgi-bin/jstor/printpage/07416261/di010184/01p00265/0.pdf?backcontext=results&dowhat=Acrobat&config=&userID=8097d23e@rochester.edu/01cce440352b5f102f477ebea&0.pdf
http://gsbwww.uchicago.edu/fac/austan.goolsbee/research/computer.pdf
http://gsbwww.uchicago.edu/fac/austan.goolsbee/research/computer.pdf
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Campus policies 

Students and faculty each have responsibility for maintaining an appropriate learning 

environment. Those who fail to adhere to such behavioral standards may be subject to 

discipline. Professional courtesy and sensitivity are especially important with respect to 

individuals and topics dealing with differences of race, culture, religion, politics, sexual 

orientation, gender, gender variance, and nationalities. Class rosters are provided to the 

instructor with the student's legal name. I will gladly honor your request to address you 

by an alternate name or gender pronoun. Please advise me of this preference early in the 

semester so that I may make appropriate changes to my records. See polices at 

http://www.colorado.edu/policies/classbehavior.html
http://www.colorado.edu/studentaffairs/judicialaffairs/code.html#student_code
http://www.colorado.edu/odh
mailto:honor@colorado.edu
http://www.colorado.edu/policies/honor.html
http://www.colorado.edu/academics/honorcode/
http://www.colorado.edu/disabilityservices
http://www.colorado.edu/policies/fac_relig.html
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Guide to reading papers for class discussion 

We will discuss about a dozen papers during the semester. Please prepare a 1-2 page 

summary for the designated paper that considers the following questions: 

 

1. What is the research question and why is it interesting? 

 

2. What economic theory is related to the empirical study in IO, and what is the  

empirically testable hypothesis (implication, prediction) of the theory? 

 

3. Which market or industry is studied? Do you think the answers obtained using 

data from this industry will generalize to other industries and/or other sectors of 

the economy? 

 

4. How is the data obtained? For instance, is it experimental, observational, publicly 

available, from single or multiple sources, etc? 

 

5. Describe the dependent variable and independent variable(s) of interest, and the 

unit of observation. State the parameter of interest and describe how it relates to 

the theory and prediction described in point 3 above. 

 

6. How is the parameter of interest identified (i.e., how does the study use 

information from the sample data to estimate the population parameter of 

interest)? Can you think of alternative means of identification? 

 

7. What is the estimated parameter of interest? Briefly interpret. 

 

8. Describe the economic explanation of the estimated parameter of interest and any 

alternative explanation(s). Does the study differentiate between these competing 

explanations? 

 

9. Do the findings of the study have public policy implications? 

 

10. Very simply, describe what you have learned from the paper in terms of 

economics and applied econometrics. 

 


