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Course Overview 
This course will provide a comprehensive framework for analyzing the behavior of 





Date   Chapter  Topic 
 
Feb. 20     Midterm I 
 
Feb. 22, 25, 27 4   Money and Inflation 

(quantity theory of money, inflation and 
interest rates) 

 
Feb. 29  9   Economic Fluctuations 
March 3, 5     (business cycles, stabilization policy) 
 
March 7,10,12,14 10   Aggregate Demand in the Short-Run 

(Keynesian cross and the IS curve, Theory of 
Liquidity Preference and the LM curve) 

 
March 17, 19, 21 11   Aggregate Demand in the Short-Run 

(fiscal and monetary policy and the IS-LM 
model, AD curve) 

 
March 24-28     No Class - Spring Break 
 
April 2      Midterm II 
 
April 4, 7, 9, 11 13   Aggregate Supply in the Short-Run 
     (AS curve, sticky-wage model,  

imperfect-information model, sticky-price 
model, the Phillips curve) 

 
April 14, 16, 18 15   The National Debt 

(problems in measurement, traditional view 
of debt vs. Ricardian view)   

 
April 21, 23, 25 16   Consumption 

(Keynesian consumption function, 
intertemporal choice, the life-cycle 
hypothesis, the permanent-income 
hypothesis, the random-walk hypothesis)  

 
April 28, 30  12   The Open Economy in the Short-Run 
May 2      (Mundell-Fleming model, floating vs. fixed  

exchange rates) 
 
May 3      Final Exam 
 


