
ECON 3535 

Natural Resource Economics 
Spring 2024 

Instructor: Sean Strunk 

  

E-mail: Sean.Strunk@colorado.edu 

Zoom: https://cuboulder.zoom.us/j/7136764025 

Office: ECON 313  

Class Schedule 

• TTH  
• Room: MBE 157  
• Attendance is optional  

o Course content will be posted to Canvas 
o Regular attendance will be helpful for success on exams and assignments 

Office Hours 

• Monday 9 – 11am, or by appointment 
• ECON 313 (drop in welcome!) or zoom (please send an email) 

Communication 

• The best way to contact me is through email 
• I will do my best to get back to you within 24 hours  

o Feel free to send a follow up if I miss you message 
• All announcements will be sent with Canvas Announcements  

  

 

 

mailto:Sean.Strunk@colorado.edu


Course Description 

 This course in natural resource economics will introduce students to the interlinkages between 
natural resources and the economic system.  Classic allocation problems for renewable and 
nonrenewable resources will be examined.  This course will also consider the fundamental role 
of institutions in shaping natural resource use.  Understanding the incentives faced by users of 
natural resources will allow us to consider market failures and the important question of whether 
market interventions are justified on economic grounds.  Because natural resources play a central 
role in many current energy and environmental policy debates, this course will also address policy 
issues related to climate change, renewable energy, transportation, and sustainability.     

Textbook 

Natural Resource Economics 11e. Tietenberg, Thomas and Lewis, Lynne. A pdf of the book is 
posted on Canvas – you are not required to purchase the text (used on amazon for $40).  

Breakdown of Points 

Unit Summaries: 10% 

For each unit you will submit a 2-page summary (double – spaced, size 12 font) of the unit 
demonstrating your understanding of the presented material in lecture and corresponding 
book chapters. The document is expected to summarize the unit material covered and discuss 
open and unresolved questions or debates related to the unit. In addition, there may be a math 
question like ones covered lecture. This will be graded for completion and correctness (math 
questions). Submissions that are not relevant to unit material will be penalized – you should 
directly reference lecture material and book content.  

Assignments: 30% 

There will be one math assignment and one writing assignment (each 15%). You may work 
individually or work with 1 other person for both (groups of 2: only 1 person needs to submit, 



Midterm Exam: 30% 

The Midterm Exam will cover units 1 – 3. This will contain Multiple Choice and Short Answer 
questions. Expect to solve some mathematical questions as covered in class. Expected time for 
this exam is early March (7th ish) – a clear date will be announced 2 weeks before the exam.  

Final Exam: 30% 

The Final Exam will cover units 4 – 6 (the exam is NOT cumulative). This will contain Multiple 
Choice and Short Answer questions. Expect to solve some mathematical questions as covered in 
class. The final exam slot allocated by the university is: 

 
Course Material 
 
The six units for the class are listed below: 
 
I.  Extraction of non-renewable resources 
 Mineral products 
 Oil and gas 
 Groundwater 
 
II.  Extraction of renewable resources 

Fisheries 
 Forestry 
 Agriculture 
 
III.  Property rights and institutions 
 Open access 
 Common property 
 The Resource Curse 
 
IV.  Natural resource policy 
 Regulating externalities 
 Property rights approaches 
   
V. Climate change 
 Costs of climate change



 
General Course Policies 

Letter Grades and Policy 

• A: >=94, A-: 90-93.99, B+: 87-89.99, B: 83-86.99, B-: 80-82.99, C+: 77-79.99, C: 73-76.99, 
C-: 70-72.99, D+: 6T:0-
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Campus policy regarding religious observances requires that faculty make every effort to deal 
reasonably and fairly with all students who, because of religious obligations, have conflicts with 
scheduled exams, assignments or required attendance. 

  

See the campus policy regarding religious observances for full details. 
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